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$QWHFHGHQWHYV
(O WFRQRFIP IHOVR GH TXH HO HVSTW

HP SWIHQGHGRU\ @® DFVMGDG HP SUHVDUDO
WRQ [P SRUDQWN P SXORMHV  GHO
FUHFLP IHQVR HFRQUP IFR GHO HP SGR @
IQORYDFLUQ \ @ SWRGXFWMGDG WH KD
HOWIQGIGR KDFH P XFKR VIHP SR $ QDOWV
\ WUFRV GH @ HFRQRP D GHVGH KDFH
G«FDGDV KDQ SWRSXHWR WRUDV TXH
GHWALP LQDQ DOHP SUHQGIP HQWR FRP R XQ
P RVRUWJ QULEDWYR GHOWR GH @ HFRQRP D
VDO HV HO FDV\R GH &DQWIRQ HO SUP HU
DFDG«P LER TXH LOWIQW GHILQIU\ GHVEUELU
H SOFMDP HOM HO SDSHO GH @V
HP SUAVDURV & Q KD HFIEIGR FDGD
YH P £V DWMQFIQ\ UHFRORFIP IHQWR VREWH
VRGR HQ @ OMWDWWD FRP R HO SHQVDGRU
RWI LODO GHOHVS WX HP SUHVDUDO 0 XLSK\
HWDO $XQTXH @ IOWRGXFFILQ GHO
WP IOR  HP SIHQGHGRU \H  DWEX\p
RW LOD® HOWA D - HDQ YDSWAMMA 6D\ DKRWD
\H VDEH TXH &DQWRQ | XH HOSUP HUHVEUVRU
W QUIEDWYR TXH KR XQ XVR IUHFXHQWA \
HYLGHOWA GHOWWP LOR HP SIHQGLP HQVR HQ
XQD VHP E@Q|D GH VX IRWP D P RGHWD
+HEHW /LON (Q ®RVYAMIP RVD® RV
HWM UHFRQRFLP LHQVR VH KD DFHBIDGR HQ
SDWHV \ RU DQY DFIRQHV LOWALDDFLRQDGN
TXHQHV WHFRQRFHQ H SCFVDP HOW @
[P SRUDQFID GHO HVS UMW HP SUHVDUDO
(HDQ@ DQGR GHFMWDFLIRQHV J HQHDGN VRE LH
VX FRP SWRP MR SDID P HWUDU HO HQVRWOR
HP SUHVDUDO\ D VHD HIP LODQGR REVIFX®RY
R P HGLDQW DFFIRQHV P £V GLLHFVIDV 5 DXFK
$ ( OHVS UW HP SUHVDUDOKD WAQIGR
QXP HIRVDV GHILQIFIRQHV  &XQQIQJ KDP
/ IFKHWRQ /D HVFXHD F@MFD GHO
HVSTUW HP SUHVDUDOKDF D KIQFDSL« HQ @
FDSDFIGDG GHOHP SUMVDUR SDUD LQQRYDU\
DVXP U@ FDU D GHOUHMIR +«EHW /LON
(WD IRWP D GH HQWIQGHU HOHVS WX
HP SUAVDUDO VW EDWD HQ HO SDSHO GHO
HP SIWDUR HQ @ FRRUGIQDFINQ GH @&V
IDFVRIHV GH SURGXFFLlUQ @ DXGDFID \ @
IQQRYDFLUQ ' HDNIQV ) LHHO &RP R
VEF DDQ &KHQJ \ /L ® FUHDFLUQ GH
HP SUAVDVHV @ P DQUHWRFLQ FROGXFWDO
GHOHVS UVX HP SUIHQGHGRU \ . LXHI HUHWDO
VRWHQ TXH HO FDP IQR
HP SIHQGHGRU KDFID @ FUHDFIPQ GH
HP SUHVDV\H S@QLLFD LOWQFIRQDGDP HQWA

( Q HWM FROWA VR &RV LQYHWI DGRUHV LI XHQ
GHEDWHQGR @V WJRQHY SDWD FWHDU
HP SUWMDV GH HWB P DQHWD @&V HWXGIRV
VREWH @ FUHDFIpQ GH HP SUIHWDV HWEQ D
FDUR GH WFU®IRV HFRQRP MV \

SMFU®RIRV 6Z HGEHU LQGLFy TXH HO
HWXGIR GHOHVS UWX HP SUHVDUDOHV XQR GH
@V REMMYRV GH IQHWUDFQ P £V
FRP XQHV HQ WRFIR®RJ D H LOFO\ H HQ HWHM
£EPEMR HO HDPHQ GH @&V YDRWHV
FXOXWeN HO GHVDUR@R HFRQUP IFR HO
RUJHQ «VQIFR @V WHGHV\ @ LQIXHQFLD GHO
J«QHWR

( Q HOEP EVR GH @ J HAQ HP SUMVDUDO @
LQYHVAS DFLUQ VREUH HOHVS UMK HP SUHVDUDO
W DIXSD WI¥Q @V IXQFIRQHV SRU
HWP S®  SWRGXFFIUQ  LOYHOMQ  \

ILODQFLDFLUQ FROVDELOGDG IRV
LQYHWAI DGRIHV HQ HFRORP D HWXGIDQ HO
WP D H DP LODQGR HOSDSHOGHQJ RELIHUOR \

HOFRQWA VR HQ HOTXH VXU H XQD HP SUA\D
$ ODUDGR " HQWR GH @ GLWFLS@OD GH

® SMFRRID @  FDIDFVWUWEDY
SVFRQJIFDV GH @®V HP SUHQGHGRUHV \RQ
HYDOXDGDV SDWD H SGFDU® FUADFLQ GH XQD
HP SUMD DV FRP R HO«[WR HP SUAMVDUDO
5DXFK ) UHWH

6L @V DFFIRQHV \VRQ HO UVXADGR GH @V
LOWIQFLRQHV GH DFVXDU HQVRQFHV XQD P HRU
FRP SUHOMuQ GH @V IDFVRUHV TXH JXDQ HO
GHVDUR@R\ @ P HWRW GH @V LOWQFLROHY HV
IXQGDP HQDO SDID  FRP SLHOGHU  HO
IHQUP HQR HP SUHQGHGRU ( Q SDUAFX®U M@
IOWAQFINQ HP SWIHQGHGRWD ,( KD DWDGR
FDGD YH| P £V DWQFLUQ FRP R |DFVRRUF@YH
SDWD SUHGHFIU ®V FRP SRUDP IHQWRV GH
FUHDFIHQ GH QXHYDV HP SUMVDV %ilG

(0 ® OMDXWD VREWH @V IOQWQFLIRQHV
HP SUHQGHGRWDV KD\ GRVP RGH®VTXH KDQ
(HFLEIGR @ P D\ RUDWIQFLUQ SRUSDUM GH @
LQYHVD DFpQ /D WRUD GHO
FRP SRUDP HQWR SOQUIFDGR $ NIHQ
JUXW \ ® GH 0 RGHR GHO

HP SWHQGHGRU 6KDSHWR 6RNRO
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$NHQ IQGIFY TXH @V DFFIRQHV
FROMGHIDGDV ~ YDQ  SWHFHGIGDV  GH
GHFIMRQHV FRQVFIHOWAV GH DFVXDU GH XQD
GHWALP IQDGD P DQHWD $GHP £V VHRU] p
TXH HWV LOWIQFLROHV HUDQ HOUHVXGIDGR GH
DFWXGHY IR(P XMGDV D WDY«V GH
H SHUHQFIDV ~ YVDBN  FDUDRVMUVAEDY
SHURQDBN \ SHUFHSFIRQHV H WD GDV GH
HWDV H SHUHQFIDV SWHYIDV 3RSXWR TXH
@V WHY GHWP LODOWAY GH @ LOWIQFILQ
HUDQ @RV LI XLHQWAV

S S§HHP® JSSIS &5 § ®P§HS FRP R HO
JWGR HQ TXH XQD SHWRQD WHQH XQD
HYDXDFUQ R YDRWFIPQ IDYRWDEM R
GHMDYRIDE® GH @ FRQGXFW R GHO
FRP SRUDP HQWR HQ FXHWQ /D DFVIIXG
HV XQD YDUDE® FRP SXHWID GH HBIP HQVRV
FRIQMY¥RV \ DIHFVYRV TXH DSR\DQ HWD
DFWXG KDFID HO HVS W HP SUMVDUDO
FRP R HWI(R GH YIGD FDUHWD R DFVMGDG
\ D VHD SRVWYD R QHJ DWYD 8 QD DFWWXG HV
XQD FRQFOMUQ R SWHGIVSRUFINQ KDFID
XQD DFFIQ VIDP El«Q VH IRWP D D WDY«V GH
® HSHUHQFID \ @V SHUIFHSFIRQHV
IRWPP DGDV D ® @UR GH @ YIGD GH ®
SHURQD

s %S :PipHhS WH WHIHH D @
SUHMPQ VRFIDOSHUFLELGD SDWD WHDA) DUR QR
HOFRP SRUDP IHQVR ( WD YDUDE® HWIUD
QXIGD QR W® SRU @V DFXGHV
FXOXWDBNV JHQHWD®N KDFID HO HVS UWX
HP SLHVDUDO MOQR WP El«Q SRU @V
DFWXGHV GH &RV IQGLYIGXRV JIXSRV\ IHGHV
P £V IQIXHQFIDGD FRP R @ IDP IAD @V

DP LJRV ®V FRP SDPHRV \ ®Y RWRV
WJ QUIFDWYRV
06§ 06§ O®PSHSS /puBH MW W

HIIHWH D @ IDFIAGDG R GUIFXODG SHUFLEIGD
SDUW HDQ DU® FRQGXAVD\ \H VXSRQH TXH
UHIGIND @ H SHUHQFLD SDVDGD DV FRP R BV
[P SHGIP HQWRV \ REWEFX®Y SWHYMRV
(WD YDUDE®! \H WHFRQRFH FRP R @ P £V
P SDFVDQWA\ HWAHFKDP HQW UHDFIRQDGD
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JUXW 0 RGHR GHO( YHQWR ( P SUHQGHGRU

FRQ @ DXVRHILEDFLD SHUFLELGD GH Y%DQGXWD
HV GHFLU @ FUHHQFLD GH XQD SHYRQD

SDUD @YDUD FDER XQD GHWALP LODGD DFFLLQ

SRUHWP S@ LQLIFIDUXQD QXHYD HP SUAVD

$XQTXH HOP RGH®R GH B6KDSHWR \ 6RNRO
HOQ WX RUWJHQ QR VH GHWALP LQu FRP R
XQ P RGH® EDVDGR HQ @V LOWIQFLROHV HOQ HO
WDQWFXUR GH @V DRV P XFKRV
LQYFMAS DGRUHV ® FRQUGHWDLRQ
SUHFMDP HQWA FRQ @V FDIDFWUVMEDY TXH
GHWALP 1QDQ @ LQWAQFILQ\ SRUHWD D] uQ \H
KD XVUT} DGR HQ @ QAMUDVXLD VREUH HOHAVS UMW
HP SUHVDUDO( OREMMIR GH 6KDSHLR\ 6RNRO
HWD IGHQWIFDU &V IDFVRUHV \RFIDBN FOYH
TXH FROGXFDQ D @® TXH GHORP LQDIRQ
DFRQWMFLP HP SUHVDUDBN  HV GHFLU
HODFVR GH SRQHUHQ P DUFKD XQD HP SUAVD

( Q HOFHOWR GH VX P RGH® VH HOFXHQWDQ
@V SHUFHSFIRQHV GHO IQGIYIGXR VREH @
FRQYHQIHQFID \ YIDEIGGDG GH @Q] DU XQD
QXHYD HP SIWD MOQWR FRQ XQD FLHUD
SIRSHOMUQ D  DRWXDU  DOW @V
RSRUXQIGDGHV $XQTXH P XFKDV YDUDE®N
SXHGHQ DFWDUGH GHWILP LODGD P DQHD @
LQYHVAS DFLQ DSR\ D HOHIHFVR P HGLDGRUGH
@V WHV YDUDE BV LQGLFDGDV HQ HOP RGHR M@
GHVHDEIIGDG ~ SHWFEEIGD @  YIDELAGDG
SHUFIELGD\ @ SUIRSHOMUQ D DFWDU . XHI HU
1

m: php H: ®u ®u:/dBySy  H W
FRQFHSWXD DURQ FRP R MW DFLRQHV
SRUMYDV FRP R SIHHQVDUXQD RSRUXQLGDG
GH HP SWHQGHU XQ QHIRFIR SRU FXHQVD
SWRSID R QHIDWYDV FRP R HOGHVSIGR R
P£V QHXMDV FRPR ®@ JWGXDFQ
XQYHUAVDUD 3DWD 6KDSHWR \ 6 RNRO HARV
MWDFLIRQHV VRQ QHFHVDUDV SDWD TXH @V
SHURQDV WDADQ GH @V WKWOQDV TXH
GHVDUR@Q FRQ HOWHP SR

S ®u: pS! B®S® / p2§H S HOGN HO

DWDFVYR  SHURQDO GH HP SWIHQGHU XQ
QHIRFIR\ VH HDFIRQD P X\ HVHFKDP HQWM



FRQ HOP RGH®R GH $NIHQ . XHJHU HWDO

(Q HIR LQI0\H HOHQWRWDR VRFLDO
TXH FRP SIHQGH IQIOXHQFIDV FXOXWDBN
P£V DP SQDV DV FRPR @ IDP LD @V

DP LJRV\ @ H SRVFLuQ SHUR WX
HP SUHVDUDO ( WM IDFVRU GD OXJDU D XQD
SHUSHFYD  SWHFDUDGD \REWH  HWH
FDP LQR R HBIFFLHQ SRVMYD R QHI DWAD / DV
SHUFHSFIRQHV GH GHVHDEIOGDG ~ HWEQ
LQICXLGDV SRU @ FRUIHQW P £V DP SAD GH
HOP HQVRV FXAXW®N VRFLDGN TXH D XGDQ
D IRWP DU QXHWADV RSIQIRQHV \ DFVIXGHV
KDFLD XQD DFFLuQ FRQFUMVD 3 RUHWP S@® L
XQD WRFIHGDG KDFH KIQFDSl« HQ REVMQHU
XOD EXHQD HGXFDFIpQ FRQ HO IQ GH
FROWHJ XIU EXHQRV HP SGRV HOWRQFHV @
DFVIMGDG HP SUHVDUDOWH FRQUGHWD P HQRV
GHVHDE®! \ GHWBFDGD FRP R RSFQ
SWRIHVRQDO 6L ®YV SDGUHV VRQ DXWQRP RV
HQ WXV SWRSIRV QHIRFIRV HO HVS UW
HP SLIWDUDO HY P £V GHWIFDGR \

SRWIQFID® HQWI P £V DWDPYR

nS hi$! MRSE / P25k @S UHIGIND HOQLYHOR
JWGR GH FRP SHWIQFID SHWRQDO SDD
FLHDU XQD HP SUMD TXH HO
IQGIMGXR ™ ( WD SHIFHSFLUQ VH FROUGHWD
UHDFIRQDGD FRQ @ YDUDE®! GH FROWRO
FRQGXFWDO GH $§IHQ HQ HOVHQWGR GH
TXH DP EDV\H FHQWDO HQ @ FDSDFLGDG GH
® SHUWRQD SDWD HP SUHQGHU XQ QHJ RFIR
(V XQD P HGIGD GH @ LOFHUAGXP EWH \ @
IQFHUAGXP ELH HV @ SHWFHSFINQ GH @
SRVEIIGDG GH FRQWR@U XQD MWDFLUQ
0 LHOWDV TXH @ H SHUHQFID SUHYID \ XQ

J HQHWDOGH DXVRFRQILDQ] D HQ
@V KDELIGDGHV \ FDSDFIGDGHV GH FDGD
XOR SDWD HWFXVBUFRQ «[ VR @V VDUHDV HV
@ DXVRHILFDFID @ TXH VH KD HDFIRQDGR
UHSHWGDP HQW FRQ HWID FUHHQFID FRP R
® YDUDE®! DOWAFHGHQW IXQGDP HQVDOGH £
@V SHWFHSFIRQHV GH YIDELIGDG GH ®V
VXMVRY . OKHI HUHWDO

mS /2/p:p S S8HPS2 HGN ©
SWHGIVSRVFIUQ GH XQD SHWRQD D VRP DU
XQD GHFMpQ (OP RGH® GH 6KDSHWR \
6RNRO SUHVXSRQH @ SWHGIVSRMFILQ
GH XQ IQGIYIGXR D DFVXDU HQ IXQFIuQ GH
WXV GHFIMRQHV SHIR HV GHVDUR@IGR
H[ SOFIVDP HOW SRU DXVRUIHV SRWHURWHV
TXH SRQHQ D SWIKHED VX P RGH® . XHIHU

(WD YDUDE®I HV MP IDU D @
SIRSHOMUQ D DWXP IU UMMIRV \ D @
VROIDQFID D @ DP ELJ¥HGDG GHIIQIGD
FRP R @ GMSRVFINQ GH XQD SHURQD D
DFVWXDUFXDQGR @V IHVXGDGRY VRQ IQFIHWRY
6KDQH

(Q LQYHWIDFIRQHV GH @V P RGH®RV GH
$MHQ \ 6KDSHR 6RNRO . XHIHU HW DO

DP ERV P RGHRV IXQFIRQDQ
D] RQDEGP HQW EIHQ FRQ HO P RGH®
6KDSHWR 6RNRO H[ SCEDQGR ™~ @) HLDP HQWM
P £VYDUDQ] D HQ @V IQWQFIRQHV T XH HO
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P RGH®R GH $§HQ FRQ XQRV FXDGWGRV 5

DMWIGRV GH \ UHVSHFVYDP HOWA

$GHP £V HQ HWM HWXGIR HQ FROFUHVR QR WH
HOFRQWI HO HIHFVR GULHAVR GH @ QRWP D
VKEMMYD GH $MHQ DXQTXH @V GHP £V
UHDFLRQHV KLSRWAM] DGDV HUDQ I QULEDVYDY

7DQVR HOP RGH® GH $ MIHQ FRP R HOP RGH®

GH BKDSHWR ? 6RNROHQ JWDQ P HGIGD \RQ
KRP L@JIDV HQWH V' $P ERV FRQUHQHQ XQ
HOP HOWR FRQFHSWXD® HOWA DVRFIDGR FRQ
® DXWRHIIFDFID  SHWFIEIGD  FRQWRO
FRQGXFWDO SHWFIEIGR HQ 7HRUD GHO
FRP SRUDP IHQVR SMQUIFDGR  YIDELIGDG

SHFIEIGD HQ HO 0 RGH®R GHO

HP SUHVDUDO /DV RWDV GRV P HGIGDV GH
DFVUXG HO PRGHR GH $NHQ

FRUHVSRQGHQ D @ GHVHDEIAGDG SHUFLEIGD
HQ HO P RGHR GH 6KDSHWR 6RNRO MQ
HP EDUR WH SXHGH WIQHU XQ JWDQ
SRWQFLDOSDUD @ DFVIMGDG HP SUHVDUDOMQ
@V FRUHVSRQGLIHQWY [OWQFIRQHY ' H HWID
P DQHD @V DFWXGHV DGHFXDGDV SXHGHQ

QR VHU VXILFIHQWAV 0 XFKRV IXQGDGRWHV GH
HP SUHVDV WIQDQ SRFD LOWIQFINQ GH FUHDU
XQD HP SUHVD SRFRVD* RVDQWMV . DW

3DW H STEDUHWM [HQUP HQR HOP RGH@ GH

6KDSHIR 6RNROD* DGH XQ H®P HQWR D @V
IOWAQFLIRQHV @ SIRSHOMpQ D DFVWDU 2 P IGL
1 D\ DEDGLHWDO
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'"HVDUUROOR GH -QGLFDGRUHYV

'DGD ® GLYHWMGDG GH UHXGDGRV \
P DQUHWEFIRQHV HV REYIR TXH QQI¥Q
IQGIFDGRU ~ YQIFR ~ SXHGH  DEDUFDU

DGHFXDGDP HOWM @V IDFRUHV  TXH
GHMP IODQ @ IOWQFQ HP SUHVDUDO
VREWH VRGR R FXHOD @V

I_Q

GLHHQWY REMMERV $ O XQRV HP SUHVDURV
SRU HWP S® WQGLEQ XQ SRWQFIDO GH
FUHFLP LHQVR @P WDGR & TXH UH GIND HOYDRU

DWODGR HQ WX IGHD R WXV SWRSIRV
DWIEXVRV H SHUHQFIDV\ P RWYDFLUQ 2 WRV
WIQGLEQ HORWP H SRWQFLDOGH FUHFIP IHQWR
TXH SXHGH P HGLUH DOWA FRP R GHVSX«V
GH GHVDURU ®V HP SIHQGIP HQVRV 3 DD
DEDUFDU HWEV GLLHIHQFIDV RV LOGLFDGRUHV
GHEHQ XWIDUH FRP R YHKFX®V TXH
RUHQWQ D BV UHVSRQVDE BNV HQ @ GLLHFFIPQ
FRUFFWD HQ IXQFILQ GHO REMMIR
(HDFLIRQDGR FRQ HOHVS UMK \ @ LOWQFINQ
HP SUMDUDO TXH GHWHHQ DEDQIDU /RV
LQGIEDGRUHV HP SUHVDUDGBN GHVDURAGRY \
GHVFUVRY HQ GHVDXD HQ HWD SXEQFDFLUQ
FRP SUHQGHQ XQD VHUH GH YDUDE®N TXH VH
DMWDQ D @V GHILQIFIRQHV HVER] DGDV
DOWAURLP HOW $V @ OMD IGHOWILFD XQD
VHUH GH LQGIFDGRUHV TXH VH FHOWDQ HQ
PDRUR P HQRU P HGIGD HQ GLHUHQWAV
DVSHAVRV GH @ LOWQFIQ HP SUHVDUDO
HVSHF TLEDP HWX GLDQWV
XOQLYHUAVBURY 610 HP EDUR HVIP SR
(HFRQRFHU WBP El«Q TXH DAXQRV GH ®V
IQGIEDGRUHV VRQ HQ FLHUR VHOWGR P HWDV
DSWR[ [P DFIRQHV DO GHWDUR@R GH @
IOWIQFINQ HP SUAVDUDO HQ @ SREMFIQ
DQDA DGD / D LOFOMuQ GH FMMD LQIRWP DFLpQ
LHIGI® HOHQIRT XH SUDI P £VER QHFHVDUR HO
® FROWKFFIQ GH XQ FROMQWR GH GDVRV
TXH SHP Wi P HGIUGH IRWP D DWP RQY DGD
IDFME®! \ FRP SDIDE®G! HOWH RWRV
FROW[ VRV LOYHWI DGRV

*«QHUR H —QWHQFL

(PSUHQGLPLHQWR

$ ® @UR GH @V WHV YOIP DV G«FDGDV @V
P XMIUHV KDQ SURJ UHVDGR QRVDEGIP HOW HQ
HOEP EMR GH @ LQIFIDWYD HP SUHVDUDO\ @
FUHDFIQ GH QXHYDVHP SUHVDV . LENXOHWDO
FROWHFXHQFID @  LQIFIDWAD
HP SUHVDUDO IHP HQIQD \ VX P SRWBQFLD
VRFIDO\ HFRQUP LFD \XWFVDQ XQ LOWAKY
FDGD YH P D\RU 3DDGDP HOW @
LQYHWD DFIQ VREWH HOHVS UVX HP SUHVDUDO
GH @V P XMWV KD FREWGR P SRWDQFID
GHVGH IlODBNV GH @ G«FDGD GH
$HOIXV = . R * IHHU
* LH 610 HP EDUR DXQTXH HO
QP HIR GH P XMIUHV HP SUHQGHGRWDV KD
DXP HQWGR  \J QULFDVYDP HOWA ®V
YOIP RV D* RV @ HYIGHQFID HP S UFD \MJXH
IQGIFDQGR TXH HO QVP HIR GH HP SUMDV
SWRSIHGDG GH P XMIUHV HV
\LJ QUIEDVIYDP HQW LQIHURU DO QYR HIR GH
HP SUAMDV SURSIHGDG GH KRP EUHV \ TXH HO
QVP HR GH KRP EUHV TXH VH FRQYIHWMQ HQ
HP SWHQGHGRUHV HV HO GRE®I TXH HO GH
P XMV * XSVD HWDO ( OSWR HAR
* REDO QWHSLHOHXUKLS 0 ROMRU * (0 KD
H DP LODGR @ DFWMGDG HP SUMVDUDO HQ
SDWHV \ @V UHVXGBGRV
P XHWDQ TXH @ SIRSRUFLUQ HOWH P XMILHV
\ KRP ELWW HQ WL IQRV GH IQIFIDAWYD
HP SUHVDUDOHV EDND @& TXH UHIGIND @ HVED\VD
SDWAFISDFIQ GH @V P XMWV . Z RQJ HADO

/DQIRZ W 0 LQQMW

+R HQ GD ® HFRQRP D P XQGIDO\ ®
GHP RFLDFID VH HQIUHQWDQ DOAGHWD] JR\ @
SDWAFLSDFIQ VBQWR GH KRP EUHV FRP R GH
P XMIUHV ( ODFVR GH HP SUIHQGHUQR HV LJ XDO
SDWD FDGD J«QHWR DIXQRV DXVRUIHV KDQ
GHP RWADGR @V GLIHUHQFLDV HQ P RUYDFILQ
QLYHOGH SDUWAFISDFLUQ IRWP DV GH REWAQHU
IRQGRV SHURQDIGDG RWDV YDURV
LQGLFDQ TXH @VP XMILHV LQLFLDQ VX
QHIRFIR QR QHFHVDUDP HOWA FRQ
IOHV HFRQUP LFRV MQR TXH WX IXHJD GH
P RWYDFLUQ SXHGH HWDU LQIXHQFIDGD SRU

GHFIMRQHV ~ SHURQDBNV DP EIHQWAV
IDPIADHV \ DPE - XWR
" H7LHQQH $GHP £V O EYATXHGD GH

QXHYDV~ RSRUXQIGDGHV @ERW®N R GH
P HRHHV RSRUXQIGDGHY HP SUHVDUD®BN
SXHGH DIHFVDUD @ IRWP D GH VRP DU HWRV
GHFIMRQHV 0 LOQM 1 DXGx / DV
P XMIUHV VRQ UVSRQWDE®BN GH @ P D\ RUD
GH @V DFWMGDGHV GRP «WIEDV TXH @V
KRP EUHV QR LHDI DQ ® TXH DSRUD P £V
IGf LELIGDG \ WHP SR D ®V YDIRQHV SDD
GHVDUR@U RADV DFVIVIGDGHY (Q @ P WP D
OOHD @V P XMILHV HP SUHQGHGRWDV \VRQ P £V
HDOADV D @ KRWD GH LOIFIDUXQ QHI RFIR \
SUHWIQGHQ GHVDUR@UR FRQ VXV IDP LIDUHV
XW0 DQGR ®V HEXURV REMQIGRY GH HWID
DFVMGDG SDWD GDUDSR\ R ILQDQFIHIR D VXV
KRV R IDP LADHV * R\DO  <DGDY
6DUDWD] HWDO



3DD &V KRP ELHV @V P RWYDFIRQHV W

EDWQ HQ ® REWIQFNQ GH WFXURV
HFRQUP LFRV\ VX GHVDUR@R SURIHVRQDOMOQ
P D\ RULQIOXHQFLD GH DVSHFVRV IDP LADUHV HO
® FROWFXFINQ GH HWBV P MV FRP R HO
P DAP RQR R WWQHU KMV ' HO DUAQR

YDUEDVR HP EDUR RWRV
HWXGLRV LOGIFDQ TXH @V KRP EUHV aGLIDQ
FRQ @ SUHMUQ GH WU TXIHOHV
WDGLFIRQD® HOWM EUQGDQ DSR\R

HFRQUP [FR D @ IDP IOD &RKRRQ HW DO
1R REWDQOW KRP EUHV \ P XMUHV
SUHVHOVQ GLIHUHOFLDY HQ VX SHWRQDAGDG \
HV P SRUDOW GIMQIXWU FXEGN VRQ @V
FDUDFVUMAFDY SMFRQUJ LFDV GH FDGD XQR
/ DVP XMIUHV GHWIFDQ HQ DMEXVRVFRP R @
VRP D GH GHFIMRQHV @ FUHDWMGDG \ @
FRQIIDQ D HQ V P WP DV P LHOWDV TXH @RV
KRP EUHV SUMMHQOWDQ FDWDFWAUWEDY FRP R
HORSWP MP R @ WQGHQFID D GHVDURMU
VDUHDV GUFIBN \  HO DAHYIP SDWD
HP SUIHQGHU ) XHOWN  6EQFKH] 61Q
HP EDUR RWRY HWXGIRV GHP RWMDLRQ T XH
VQWR KRP ELHV FRP R P XMV SRWHHQ
DORV  QIYHBN GH  DXVRFRQIIDQ] D
GLHHQFLEQGRWH XQD P HQRUFDSDFIGDG GH
@VP XMUHV SDUD [GHQWLFDURS RUXQIGDGHV
UHDFIRQDGDV R QR FRQ HOHP SUHQGIP IHOWR
&KEYH] HWDO “'H LIXDOIRWP D HV
P SRWDQWA Vi DU TXH @V FDDFVMIVAEDY
SUP RUGIDGN SDWD VHU HP SIHQGHGRU HV @
QHFHMGDG GH \VHU QRWRUR  RUWJIQDO
LOQRYDGRU\ SMQLULFDGRUD MU R S@] R SDD
GHWIFVDU RSRUXQIGDGHY TXH SXHGDQ \HU
H S®WGDV 0 F& (Vv
P SRUDOWA GHWIFDU TXH QR H LAM
FROVHOVR HOWH @&V DFDG«P [FRV HQ HWH
DSDWIGR \D TXH D @ KRW GH LQIFIDUXQD
DFUMGDG  HP SLHQGHGRWD ~ \H  KDQ
GHWIFVDGR SRFDV GLHUHQFLDV SMERQJ LEDV\
SHWRQDBN HOWH DP ERV.J «QHLRV * XSVID HW
DO $XQTXH QR WH FRP SUHQGHQ
FOWDP HQM @V W ROHV GH ® EWFKD
H IWMQWA HOWH KRP ELHV \ P XMIUHV HQ HO
£P EMR HP SUHWDUDO \ GH @V QHIRFIRV
$UHOIXV . RYDDIOHQ 8Q IDFRU
FUWFR GH GIFKD EUHFKD SRGUDQ \HU aw
SHUFHSFLRQHV LQGLYIGXDBNV
SIRSHOMROHV 0Y; I.QVHQFLRQHV
HP SUAVDUDGBN . RHAQIHU HW DO
$P «UFD / DD SUHVHQVD XQD GH @V VIAVDV
GH HP SIHQGIP IHQWR IHP HQIQR P £V
HGIYDGDV GHOP XQGR D SHVDUGH @ P X\
EDN\D SDWFLSDFLQ KIMMUED GH @V P XMLV
HQ @ HFRQRP D /D LQIFIDWYD HP SUHVDUDO
IHP HQIOD HQ $P «UFD /DAQD HWE P £V
IP SX&DGD SRU @ OQHFFMGDG TXH
P SXODGD SRU® RSRUKQIGDG ® TXH \H
WDGXFH HQ XQ [P SDFVR P HQRU GH ®
HVSHWDGR @RV LHVXODGRY
P DFLRHFRQUP LERVGH VXV SDVHV < FXDQGR
DXP HOW @ FRP SHWAMGDG GHOP HUFDGR
@V P XMWV MHQGHQ D DEDQGRQDU VXV
HP SUMMDV\ D DFHSVDUXQ HP SGIR IRLP DOHQ
HO P HIFDGR M@ERWO * XIGIQ  3HWHLD

/D LQIFIDAYD HP SUHVDUDO IHP HQIQD HQ @
HIlHQ VXH®! FROUGHWDUH XQD DPMGDG
FRP SGP HQVDUD QR @ SUQFISDO 7HUMMHQ
$P RWV [ LVAA XQD GHVIALP LODQW
HQ GRQGH @V P XMiLHV HP SUHVDUDV
DOP HQRV @V P IMP DV SWREDELIGDGHY GH
VRAIFIMDUFWGLVRY T XH @RV KRP EUHV DXQTXH
HQ FIHWDV ®RFDAGDGHY HO FRWW GH @&V
SWDP RV HV P £V HONDGR SDID @V
PXMUHV @® TXH FROADGIFH @V
VXSRMFIRQHV WDGIFIRQDBN GH ~ RWDV
UHJ [RQHV HQ GHVDUR@R \VHI ¥Q @V FXDBN @V
P XMIUHV VRQ P £V UHDFLDV DOUHVIR \
P HQRV FRORFIP HQVRV [LQDQFIHWRY TXH @RV
KRP ELHV % QW 3 LHJ HBU

/DV EWHFKDV GH J«QHWR VDP D¢ R

FUHFIP IHQVR  \  HIFIHQFID WVRQ P £V
WJ QUIEDWYDV DTX™ TXH HQ FXDJ XIHU RWD
UHJ IpQ FRP SDDE®! 3RUWP IQR P HGIR @V
HP SUHVDV SWRSIHGDG GH P XMILHV \RQ P £V
GH DRV P £V MYHQHV TXH @V GH ®V
KRP ELHV \ @V P XMILHV SIRSIHVDUDV \RQ
PEV MYHQHV TXH WXV KRP H®RIRV
P DVEXAQDRV /D IQGXVWID P £V HBUIGD SRU
@V P XMHV HV ® GH SWHSDDFUQ GH
DIP HQWRV DOHGHGRUGH XQD FXDUWD SDUM
GH VRGDV @V RSFIRQHV /DV HP SUHVDUDV
VDP El«Q HWEQ YIQFXMGDV HQ HOFRP HUFIR
DOSRUP HORU HQ HOWHFVRUGH @ FRQIHFFILQ
\ HQ ® SWRGXFFIUQ GH P DTXIQDUD \

HTXISRV \ WHQGHQ D FHQVI:DU/H HQ XQ
FROMQWR @ MDGR DFVMGDG

HP SUMDUDGN  9DUGDVL va DO (Q
$P «UFD /DMQD ® EWFKD GH J«QHWR
SRGUD DBDQ| DUHO  \ @V GUHWHQFIDY HQ
@V FDIDFWMUMWEDY REVHUDEGN SRGUDQ
H SQFDU KDWD HO GH @V GLUHWHQFLDV
HOWH KRP ELHV\ P XMLV ( Q FXDQWR D ®V
WDWIRV GH SHURQDIGDG @ QHFHVGDG GH
@®IWR IQIO\H P £V HQ @V P XMILHV TXH HQ
®V KRP ELHV (WD GUHWHQFID WH H[ SaFD
SUQFISD® HQW SRURV | DFVRUHY RBIDQFLD
DO UMMVIR H IQILHWRV  /RV IDFVRUHV
\DVIM DFFIQ HQ HOWDEDMR  SWRSLHGDG GH
® HP SUMD SRU SDUWM GH ®V SDGLHV \

DXVRQRP D MHQHQ XQ HHFAR P HQRU
* XIGQ  3HUHILD




/ D GUHWHQFLD GH HGXFDFLUQ HOWH KRP ELHV
\ P XMILHV VP El«Q HV W QUIFDWD L @V
P XMUHV VXYIHIDQ HOP WP R QLYHOHGXFDVIAYR
TXH ®V KRP ELHV XV SUREDELIGDGHV GH
FROYHWADVH HQ HP SUMVDUDV GWP LOXLUDQ \ D
TXH ® HGXFDFINQ VXSHURU VH DVRFID

QHI DWYDP HQWA FRQ @ GIVSRMFLUQ D VRP DU
® RSFIPQ HP SUHVDUDO %H

/D FRP EIQDFInQ GH HVFDVDV FRJ QIFIRQHV
HP SUHVDUD®N 1HP HQIQDV\ DRV LHT XIMYRV
GH ILODQFIDFLUQ LQIFIDOHV XQ FRP SROHQW
[P SRUDOW \ SRGHWR\R SDD H STFDU @
FXHWMQ GH @ EWHFKD HP SUHVDUDO GH
J<QHIR : X HWDO ' HEIGR D @
SWHYDBIQFID GH @ LQIFIDWYD HP SUHVDUDO
P SXQDGD SRUM QHFHMGDG HQ $P «UFD
/DMOD QR KD\ GUHWHQFIDV \J QUIFDVYDV
HOWH ® SHUFHSFIUQ HP SUAWDUDO \ @
QHFHMGDG GH ILQDQFIDFINQ GH @ P WP D
P DQHWD HOWH [SHUFHSFLHQ HP SUMVDUDO \
® LOWQFILQ HP SUHVDUDO HWRR DXP HQVID HO
DSHWR ~SRU VP DU @  RSFQ
HP SLHQGHGRWD FRQYIWMKQGR® HQ XQD
GHFIMpQ FRP ¥Q FRQ @ DXVRHILEDFID
SHWFIEIGD FRP R SUQFISDO DQWAFHGHQWA
*X]P £Q $ORQWR  * X] P £Q &XHYDV

( Q HOEP EIVR GH @ HGXFDFILQ XQLYHUAVIUD
\ ©® ,QWQFINQ GH (PSLHQGLPLHQVR o)
LQYHVAD DFLQ H FHOWDGR
SUQFISD® HOM HQ HODQEGMA/ GH GIEKD

LOWAQFILQ WHIRQHV R HQVRLQRV
HFRQUP LFRV GHVDURMGRY
RFDVRQD® W KD F R a»

HOWA

DWIQFLLQ HQ FRQW VRV P HQRV | DYRWDEGN
HQIRFDGRV HQ @V I DFVIRUHV GH SURGXFFILQ R
HQ @V GHQRP LQDGDV HFRQRP DV EDVDGDV
HQ @ HILFIHQFID ' GH HWW YOWP R
JUKSR ( FXDGRUGHWIFD SRUDQ XQDV GH VXV
FDUDFWAUWMEDY HVSHFTLIFDV SRU@® TXH @V
SHUFHSFIRQHV\ DPWXGHV GH VX SRE@FLUQ
DV FRP R VX SXQWDFILQ HQ HO QGIFH GH
HVS UMW HP SUHVDUDODSXQWBQ D XQD | XHUWAM
WDGLFIQ HP SUHVDUDO FRQ YDRUHV VRFIDBN
TXH @ DSR\ DQ

$GHP £V HO SDV GHWDFD SRU VHU XQD
HFRQRP D [P SX®DGD SRUM HILEIHQFID FRQ
XQD GH @V VIVDV P £V DOBV GH DFVMGDG
HP SUHQGHGRUWD VRVIPOHQ IDVH LQIFIDO 7( $ \
FRQ XQD EWHFKD GH J «QHIR SIEFAFDP HOWA
LOH DAMOWT HQ WP IQRV GH  HVSTUWX
HP SUMVDUDO /DMR HW DO ( WV
FDUDPWIUVEDY VP EL«Q VH REVHUYDQ HOWH
® SREQFQ XQYHUMMUD P £V MRYHQ
-EFRPH -EFRP H "HOPWMD
PDQHD @ YDUDE®! J«QHR QR HWILFH
QIQIXQD LQIXHQFID P RGHIDGRWD VREWH @&V
HOP HORV GH ® 7HRUD  GHO
&RP SRUDP IHQWRR 3@QUIEDGR HQ  XQ
FROW[ VR FXQOXWO HQ HO TXH GHWDFD ®@
LUXD@DG GH J«QHR HQ @V QGLFHV GH
HP SUIHQGIP HQWR 5 RGUIXH| * XVHUH HW
DO 610 HP EDUR HWXGLRV LHBIYDQWAY
\RELKH @ GUHHQFID GH HWXGLDQWV GH
XOQLYHUGDGHY SYEQFDV \  SUYDGDV FRQ
HVSHAVR DOJ «QHWR KDQ LQGIFDGR TXH QR
LQIOX\ H HQ @ GHVHDEIIGDG @ | DFVIELAGDG \
HO @ IOWIQFINQ HP SUIHQGHGRWD HQ ®
XOWHUMGDG SYEQD \ HQ @ P XFMAD
SUYDGD VROP HQW HQJ « QHIR VIHOH LHDFLQ
GH GHSHQGHQFID FRQ @ LOWQFLLQ
HP SUHQGHGRWD @ TXH UHYHD® TXH HQ HWH
HQVROR HOQLYHOGH YDRWDFLQ VRFLDO GHO
HP SUHQGIP [HQVR HWE GDGR SRUHOJ «QHLR
$ WXGLR HWDO
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TXH UAVSHFVD DQJ «QHR FRQ @ DFVIXG HP SUHQGHGRUD @ QRWP D VXEMMAD @
DXVRHILFDFID HP SUHQGHGRWD \ @ LOWIQFIUQ GH HP SWHQGIP HQWR ®R FXDO
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@VP WP DV FDUDFVUWMEDVY SDUD GHVDUR@UX QD LOWIQFLLQ HP SUHQGHGRWD



9DORUHV HQ OD ~-QWHQFLuQ GH

(PSUHQGLPLHQWR

/RV YD®RWHV KDQ MGR GHIQIGRV FRP R
FUHHQFLDV UIHOWYDV GH ®R T XH HVIP SRWIDQW

HO @ YIGD 6FKZ DY HW DO IRV
YDRUHV VRQ DP SARV REMMIYRV GHVHDEGN
TXH GHILOHO HOP RGR HQ TXH @V SHURQDV
VHOFFIRQDQ DFFIRQHV HYDEDQ D RWDV
SHURQDV \ H[ SGFDQ VX FRP SRUDP LHOWR
/ RV YDBRUHV VRQ REMMYRV TXH MLYHO FRP R
SUQFISIRV HAVRUV HQ @ YIGD GH @V
SHIRQDV /D WRUD GH GV YD®RUHV GH
6FKZ DUV HVSHFUIED  MSRV GH YDE&RUHV
XQLYHUD®NV \ P RWYDFIRQD® HOW GIMAQVRY
\ XQD HWUXFWUD LOWAT LDGD TXH UHVXOD GH
@V FROIGEVRV \  FRQJ UXHQFLDV HOWH VRGRV
@V YDRHV

Az upP2®3S®( WIXUGDG DWP RQD |\
HWDEIIGDG GH @ WRFIHGDG GH @V
(HDFIRQHV\ GHXQRP WP R

Al T 2y ®S®( IHWWMFFIpQ GH DFFIRQHV
IQFAQDFIRQHY H [P SXORV TXH SXHGDQ
P RGMBUR GI* DUD ®V GHP £V\ YIRDU @V
H SHFVIMIYDV\ QRUP DV VRFIDBN

AA2S®EBP ( UMSHWR  FRP SIRP MR\
DFHSVFIUQ GH @V FRWXP EWHV H LGHDV TXH
SIRSRIFIRQD @ FXGXWD R @ WHWIQ
VDGLFLRQDBNV

A. U ph & 88( SKHHUDFILQ \ P HWWD
GHOEIHQHWIU GH @V SHWRQDV FRQ @V TXH
VH HWE HQ FRQVIDFVR SHWRQDO LHFXHQWM

AC thp2 Sty ( FRP SIHOMpQ DSWHFIR
VRBILDQFID \  SIRWAFFLUQ GHO EHQHWIU GH
VRGDV @V SHWRQDV\ GH @ QDVLD®Y D

/A PH ®Pu8§p ( SHQWP IHQWR \ DFFINQ
LQGHSHQGLHQWAV

CO:Hy P&&P ( HP RFIUQ QRYHGDG \
GHVDI R HQ @ IGD

ERU® by ( SOFHU \  JWDWIFDFIpQ
VHQUXDOSDID XQR P WP R

Em b2 ( «[MR SHURQDO P HGIDQW @

GHP RWADFLLQ GH FRP SHWMQFLD GH DFXHWGR
FRQ @VQRW DVRFID®V

M.§ ®u2( HWVXVVRFIDO. SUHWWI IR FRQWRO
R GRP IQR WEWH @V SHURQDV \ @&V
WHFXURV

6HIVQ 6FKZ DY ®V YDRUHV LQGLYIGXDBN
VRQ UHVSXHWIDV D WHV UHT X IMVRV XQLYHUD®BN
GH @ H IMAMQFID KXP DQD @V QHFHVGDGHV
GH @V SHURQDV FRP R RUDQM RV
EIRQJIFRV DFXHWGRV HQ @V DFFIRQHV
VRFIDBV \ @ VXSHULYHQFID \ ELHQHWIDU GH
®VJIXSRV

/RV YDRWHV IQGLYIGXDBN VRQ FUHHQFLDV
VXEMMIYDV GH &V LQGLYIGXRV D DVRFIDGDV
DODIHAVR E TXH WH WHIHHQ D REMMIRV
TXHP RUYDQ @ DFFINQ F TXHWDWLHQGHQ
VWXDFIRQHV  HVSHFETIFDV G TXH MUYHQ
FRP R HWEQGDUHV GH HYDOXDFLuQ H TXH W
RUBHQDQ VHI ¥Q VX IP SRWIBQFLD LHOMYD\ |
TXH JXDQ @ DFFuQ GH ®V IQGIMIGXRV
6FKZ DY (V SWREDE®I TXH ®V
IQGLYIGXRV GUIHIDQ HQ WXV MILDUF XDV GH
YDRUHV TXH HGINQ VEBQUR @V QI XHQFLDV
\VRFIDBV FRP R @V H SHUHQFLDV SHURQDGNV
/RV YDRUHV GHMP IODQ @® TXH HV
HD® HQWA [P SRUBOW  JXDQ  HO
FRP SRUDP IHQVR GH @V SHURQDV\ H GINDQ
GUHWHQFIDV WHDBN HQWH FXOXWDV FOWHV
VRFIDBN ~ RFXSDFIRQHV ~ WHWRQHV  \
RUHQWDFIRQHY SROAFDV 0 DMRYD HW DO
/D P DIRUD GH @V LQYHWI DGRUHV
XOXUDBN FROMGHWDQ TXH @V YDERUHV
VRQ XQD GH @V SUQFISDBN FDXVDV GH @V
GUHWHQFIDV HQWH SHURQDV \  \RFIHGDGHV
$XQTXH WRQ E HWREGN D ® @UR
GH @ YIGD @V YD®RWHV SXHGHQ FDP ELDU
WI¥Q ®Y FDP EIRV HQ HO GHVDURMR
HFRQUP IFR R ®V DFRQWFIP LHQWRV GH @
YIGD SHURQDO 0 DMRYD 6H KD
GHP RWADGR T XH VRQ XQD VHUH GH YDUDE BV
\RFID®N \ SROAFDV P SR SDD HO
IXQFIRQDP IHQWR HILFD] GH @V \RFLHGDGHV
GHP RFEVIFDV P RGHUQDV /RV YDRUHV \H
(HDFIRQDQ FRQ HOFRP SRUIP HOWR \ @V
LOWAQFLIROHV HP SUHQGHGRUDV P HGLIDQWA @
DFIXG KDFID HO HP SWHQGIP HQWR HO
FROWRO FRQGXFWDO\ @ QRWP D VXEMMAD
$NHQ 6FKZ DY 3RU® VDOWR
VH SXHGH FROUGHWU FRP R DQWFHGHQWAV
GH @ LOWQFINQ HP SUHQGHGRWD 0 RUDQR
HWDO "'H HWD IR(P D HOHWXGIR GH
®V YDRUHV VBQVR GHVGH HOSXQUR GH YLWiD
SHWRQDO D QLYHOLQGLYIGXDO FRP R FX@XWDO
D QYHOGH @ \RFIHGDG HVXOB HVHQFLDO
SDWD FRP SIHQGHU HO FRP SRUDP LHOWR
HP SUHQGHGRU / RV YD®RUHV SURU] DGRV SRU
@V SHWRQDV MHI DQ XQ SDSHOUHBIYDOWA HQ
® GHFMpQ GH LQIFIDU XQD DFWMGDG
HP SWIHQGHGRWD  ( \SHFILEDP ®V
YD®RWHY SXHGHQ VHU FRQUGHWDGRV FRP R
DOWAFHGHOQWAV GH 0) LOAQFLLQ
HP SUHQGHGRWD $0 GH
DQWAFHGHQWY P £V JHQHWDBNY @V YDRUHV
QR I® SXHGHQ LOI LU GLLHAVIP HQW HQ @
IOWQFIQ GH WHD@ DU XQD GHWALP LQDGD
FRQGXFD MOR VP EL«Q LOGLUHFVIP HOW D
WDY«V GH @V DFXGHV\ @ QRUP D VXEMMYD
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5HODFLpPQ GH ORV 9DORUHV $FWLWXG (|
VXEMHWLYD $XWRHILFDFLD (PSUHQGHGR
(PSUHQGLPLHQWR

/ RV GDVRV REWIQIGRV XQD YH] DSTFDGDV @V
HOFXHWEV WH VBEX@WRQ \ DQDJ DIRQ
P HGIDQW P RGHRY GH  HFXDFIRQHV
HWXFWDGN FRQ P QPP RV FXDGUDGRV
SDUFID®N 3/6 6(0 XWI DQGR HOBRIVE DIH
6P DWB/6 YHUMUQ (WD WFQIED IXQFLRQD
GH P DQHWD HIIFIHOWA FRQ VP C* RV GH
P XHWWD SHTXH RV\ P RGH®RV FRP SGIRV
$GHP £V QR KDFH VXSRUFIRQHV \REWH @
GMMEXFIUQ GH ®V GDVRV + DIU -U HWDO
SRU ® TXH QR HV QHFHVDUR
GHVDUR@MU DQE@MY GH QRWP DIGDG \
KRP RWFHGDWFIGDG 3RU RWD SDUM \H
WHDA 1 @ FRP SWREDFIQ GH @ YDAGH GH
®V P RGHRV GH P HGIGD FRUHVSRQGLHOWAV
D FDGD XQR GH @RV FROWXFVRY HAXGLDGRV
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1 RWP D6XEMMYD

9DRHV

,QWQFLLQ
(P SIHQGHGRWD

9DOLGH] FRQYHUJHQ

$Q£OLVLV IDFWRULDOGLVFULPLQDQWH
FRQILUPDWRULR GH O, #ybuse HrAOWRs HowH HDoW D Wovev

PHGLGD

3WHYIR DO DQE@AY GHO O RGH®R ( AKXFWLDO
GRQGH WH GHWP LODIRQ @V FRUMDFLIRQHV
HOWH @V FROWWXFVRY DQDA DGRV \VH GHEH
KDFHU XQD YHWLFDFINQ GHO 0 RGH® GH
P HGIGD FRQ HOSIRSUMVR GH IGHQWILFDU HO
FXP SQP IHQVR GH FUMMURY TXH J DIDQVFHQ
® YDIGH| GH @V YDUDE BNV @AW

GHO DQE@AY GHO YDBU GH @ YDUDQ|D
SWRP HGIR HWDGD $9( SRUVXV W@V HQ
,QI@V 8Q YDRUGH $9( GH R P D\RU
IQGIED TXH HQ SWRP HGIR HO FROWWXFWR
H SQFD P £VGH @ P MG GH @ YDUDQ] D GH
VXV IQGIEDGRUHV FXP SQHQGR DV HOFUMAUR
GH YDIGH| FRQYHUHQWM (Q @ 7DE® M
P XHWADQ @&V YDRWHY REWQIGRV ® TXH
SHWP MA FROFOXIWUTXH VH FXP S® FRQ HWM
FUMAUR

$QEOLVLV GH &RQIL D mtaOdoBHDaforHsHow

6H FDEX@ HO QGIFH GH FRQIDELIGDG
FRP SXHWR \ HO QGIFH GHO $GKD GH
&URQEDFK SDWD GHWALP LODU® FRQILDELAGDG
GH @V HVFDDV ( W QGLEH UH GIND @ HDFLLQ
HOWH @ YDUDQ] D H STFDGD \ @ YDUDQ] D
VRDO /D 7DE® P XHWMD &V YDRWHV
REWIQGRV SDWD FDGD XQR GH @V
FROWIXFVRY ( Q VRGRV &RV FDVRV HOQGLFH GH
IDELIGDG FRP SXHWR REWMIQIGR HV VXSHURU
DO YD®U GH SRU ® TXH SXHGHQ
FROVGHWWH HVEDDV [ LDEGNV
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8QD YH YHUWLFDGD @ YDAGH] FRQYHW HQWM
GHO PRGH®R WH DQDOu @ YDAGH]
GLMFUP LODOWA GHOO RGH® GH P HGLGD 3DWD
HER VH XV i HOSWRFHGLP IHQVR SURSXHWR
SRU +DIU HW DO (VWRV DXVRUHV
HWDEGIFIHIRQ TXH GH DFXHWGR FRQ HO
FUMAUR GH ) RUQH@ DUFNHU @ W] FXDGUDGD
GHO $9( GH FDGD FRQWXFVR GHEH \HU
P DIRU TXH @ FRUHDFILQ P £V DOD GHO
FROWUWKFVR FRQ FXDOXLHU RAR FROWXFVR
HQ HOP RGHR HWD QRFLUQ HV IG«QWED D
FRP SDWDUHO$9( FRQ @V FRUHDFIRQHV DO
FXDGWDGR HOWH BV FROMKXFVRY / D 7DED

P XHVAD &V IHVXODGRY GH @ HYDXDFLpQ GHO
FUMUR GH )RUH@ DIFNHU FRQ @ W]
FXDGWGD GHO$9( GH RV FROMAKFVRY HQ @
GIDJRQDO \ @V FRUHDFIRQHV HOWH @V
FROWXFVRV HQ @ SRMFLUQ IXHWD GH @
GIDIRQDO ( Q J HQHUDOWH HYIGHQFID TXH @V
UWFHV FXDGUDGDV GH ®V$9( VRQ P £V DOV
TXH @V FRUHDFIRQHV GH HWRY FROWKFVRY
FRQ RWDV YDUDE®N OWQWY @& TXH LQGLED
TXH VRGRV ®V FROWAKXFVRV \RQ P HGLGDV
YEQGDV YQIFDV GH ®V FRQFHSVRV SRUM TXH
VW FXPS®I HO FUMAUR GH YDIGH|
GLFUP LODOWA GHOP RGH®
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ORGHOR (VWUXFWXUDO

(OP RGHR HWAXFWILDO VHI¥Q + DIU HWDO

HV XQD WHSUHVHOVDFLUQ FRQFHSWDO
GH @V WHOFIRQHV HWXFXWDBN HOWH
FROMXFVRY R YDUDEGN  OWQWMV
* HOHD® HOM VH WHSUHHQWD FRQ  XQ
GIDIWP D YMWXDO  TXH P XHWAD
H SCFMDP HOWM @V WHOFIROHV  HOWH
YDUDE®V /D JLIXWD P XHWAD HOP RGH®
HWUXFWUWDO SIREDGR TXH IXH HDERWGR
FRQ HOSRIVE DUH 6P DW8/ 6

.

Actitudes

o

Autoeficacia

LR

Intencinn Emprendedora

Morms Subjetiva

YUXW 0 RGH®R ( WKFVXWDO

6HI¥Q +DIU -U HW DO HO P RGH®
HWAXFWUDOGHEH VHU HYDOXDGR GH DFXHLGR
FRQ ®V W XIHOWA FUMAURY D DQE@MY GH
FROIQHDAGDG HQ HOFROMQVR GH YDUDE®NV
SHGLFVRWDV D WDY«V GHOI DFVRUGH LQI DFLLQ
GHYDUDQ| D 9,) FX\R YDBRUGHEH WHUP D\ RU
D \ P HQRUD GH ® FRQWDUR \H GHEH
FROUGHDU® HIP LQDFLuQ GH FROWXFVRV R
IXMpQ GH YDUDE®N SWHGIFVRIDV E - XW(j DU
ERRWWDS SDWD HYDOXXDU @ MJ QILEDQFID GH
@V FRHIFFIHQWV GH WHJWHMpQ GRQGH HO
QP HR P QPR HRP HQGDGR GH
P XHWUDVERRWWADS HV F DQE@MY GHO
YORUGH 5 /D P HVRGR®RJD 3/6 6(0
VIHQH FRP R REMMAYR P D P [} DUGRY YDRUHV
5 GH @V YDUDE®N @WQWA HQGWJ HODV HQ
HO P RGHR HWXFWXIDO 6L EIHQ ®
IOWASUMVDFNQ H DFVD GHO YD®RU GH 5
GHSHQGH GHO P RGHR SDUAEX@U \ @
GLFLSTOD GH IQYHWII DFIUQ HQ J HQHWDO®Y
YDRUHV GH 5 GH R SDD @
YDUDE®! @OWQW HQGUIHQD  SXHGHQ
GHWFUEIOH FRP R IXHUMV P RGHWDGRY \
G<ELBN IHVSHFVIYDP HQWM

&RQ EDVH HQ HWR @RV UHVXWDGRY REWAQIGRV
HO @ 7DE® P XHWUDQ TXH @V YDIRUHV GHO
9,) WH HOFXHOWDQ GHOWR GH ®RV CP WAV
WHFRP HQGDGRV SRU ® TXH \H FROFO\H
TXH @ FROQHDAGDG HOWH ®V FROWXFVRY
SWHGIFVRUHV QR HV XQ WP D FUWFR HQ HO
P RGHR HWXFWLWDO\ VH SXHGH FRQWOXDU
FRQ HODQE@MY 3 RURWR @GR HOYD®RUGH 5
REWAQIGR IXH GH SDD @ ,QWMOQFLLQ
(P SUHQGHGRWD HOFXDOHV P D\RU TXH HO
P QP R LHFRP HQGDGR GH SRU® TXH
VH FRQFO\H TXH HOP RGH®R . ®JWD XQD
H[ SQFDFLUQ P RGHWDGD GH @ YDUDELAGDG
GH @ YDUDE®! GHSHQGLHOW HQ IXQFLUQ GH

YDUDEIAGDG  GH YDUDE ®f
|-QGHSI'Kl)Gll'iQVb‘I
7DE® 9D®RUHVGHI,) GH @V YDUDEGN
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&RPSUREDFLRQ GH +LSpPWHVLYV

3D @ FRP SWREDFIUQ GH @V KISpWMY
SIRSXHWIV \H XW@M i HO DORWP R GH
ERRWADSSIQJ FRQ XQ QP HRP QIP R GH
P XHWADV GH VIZQ &RV FUMURY
HWIE GIFIGRV SRU+ DIUHWDO FRQ HO
SWRSPUMVR GH HYDOXDU @ \LJ QULFDQFID GH
@V WIUMRQHV REWIQIGDV HOWH @V
YDUDE®N @WOWY /D WE® \ @) LI XD

P XHVADQ &Y HVXOBGRY REMQIGRY

B3T3 (B0
Inserchin Emprendedors

Norma Subjetiva

YUXW  &RHIFIHQWAV GH 5 HI LHMuQ\ 3
YDOXHV GHOD RGH® ( VAXFWUDO

7DE@  3DEP HARVGH WIH] UHMpQ GHOP RGHB HWUKFWXLDO
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9DRHV |, QWQFIQ ( P SUHQGHGRID

$FWXGHV |, QWAQFLLQ ( P SUIHQGHGRWD

$XVRHILFDFID ! ,QWAQFILQ ( P SUHQGHGRWD

1 RWP DEXEMMYD | ,QWIQFLIQ ( P SUHQGHGRWD

/ RV UHVXOBGRY P XHWADQ T XH @RV 9 DRUHV VIHQH XQD HDFLUQ SRVMIYD SHIR QR \LJ QULEDYD
FRQ @ ,QWIQFLLQ ( P SLHQGHGRLD S YDOH ! $V PP R @ 1RWP D 6XEMWYD
VIHOH XQD UHDFIHQ SRMYD \ QR WJ QUIFDAYD FRQ @ ,QWAQFLUQ ( P SUIHQGHGRWD S
YDOXH ! SRUM TXH VH SXHGH FROFO(LUT XH HWIDV GRV YDUDE BV QR IHQHQ LHDFLLQ



8Q YDRUS GH IQGLED TXH KD\ XQD
HDFLQ I QULIEDAYD HOWH GRV YDUDE®NV

HQ HWM FDVR @ DFVIIXG \ @ LOWQFQ GH
HP SWHQGIP HOWR ( Q RWDV SDDEWV KD\

XQD DVRFLDFIPQ HWIDG VAEDP HQWM
WLJ QUIEDVIYD HOWH @ DFVIIXG \ @ LOWAQFLLQ
GH HP SWHQGIP IHQWR (WR VXJLHWH TXH
XQD DFVIXG SRVMMD KDFID HO
HP SWHQGIP [HQVR SXHGH DXP HQWU ®
IOWAQFIIQ GH HP SWHQGIP IHQVR GH XQD
SHURQD  8QD DFWIXG SRVMKMD SXHGH
IQFXW FUHHU HQ @V SWRSIDV KDELIGDGHV
WIQHU FRQIIDQ| D HQ @ IGHD GH QHIRFIR

/RV HWXGDGRV IQGIFDQ TXH QR KD\ XQD
DVRFIDFIUQ  HWIDG WIFDP HOWA  \J QULFDAYD
HOWH @V YDRUHV\ @ QRWP D VXEMMYD FRQ @
IOWQFLUQ HP SIHQGHGRW $XQTXH KD XQD
UHDFLPQ SRUMAYD HQWH HWBV YDUDE®N QR HV
HWDG WIEDP HOW! WJQUIEDAYD S YDOH !

(WR MJQUIFD TXH @ YDUDELIGDG HQ @
LOWIQF! HP SIHQGHGRWD QR WH SXHGH
H SCFDUSRU®Y YDRUHV\ @ QRWP D VXEMMYD
GH XQD SHURQD (V SRME®! TXH RWRV
IDFVRUV FRP R @ DXVRHIIFDFID R @V

P RWYDGR \ GLMSXHWR D VRP DU KDEWOGDGHY HP SUAVDUDBN WQIDQ  XQD
UH\/JRV PDRU IQOXHQFID HQ @ IOWQFINQ GH
HP SWHQGLP IHQVR
/D IQYHWMUDFMQ KD  GHP RWADGR

FROVMMQWAP TXH XQD DRFWXG
SRVWYD HV XQ SWHGIFVRUIP SRUBDOQWA GH @

IOWQFLQ GH HP SWHQGIP LHQWR  /DV
SHURQDV TXH HQHQ XQD DFVIMXG SRVVIYD
KDFID HO HP SWHQGIP IHQVR WRQ P £V
SURSHQVDV D FRQUGHWDUVHUDP HOW LQLIEIDU
VX SWRSIR QHJRFIR \ D VRP DU P HGIGDV
SDW KDFHUR WHDAGDG ( Q FROFOMpQ XQ
YDRU S GH HOWH @ DFWXG \ @
LOWAQFLLQ GH HP SUHQGLP IHQWR LQGLFD TXH
KD\ XQD (HDFIpQ \LJ QULEDVYD HQWH DP EDV
YDUDEGN @ TXH WXJIHH TXH IRP HOWDU
XQD DFVIIXG SRVMIYD SXHGH DXP HQVDU @

IOWQFINQ GH HP SUHQGIP IHQVR GH XQD
SHURQD

(Q FROFOMpPQ @V YD®RUHHY \ @ QRWP D

WKEMMYD QR SDUHFHQ WWQHU XQD WHDFIpQ
\LJ QULFDWAD FRQ [0) LOWQFILO
HP SIHQGHGRWD (WR WXJIHH TXH @&V
HUXHQRV SDWD IRP HOWU HO HWS WX
HP SUHQGHGRU SXHGHQ FHQWDUH HQ RWRV
IDFVRUHV FRP R @ DXVRHILFDFID\ HOGHVDUR@R
GH KDELOGDGHVHP SURVDUD®BN

8Q YD®US GH HQWH DXVRHILFDFID H
LOWAQFLLQ HP SWHQGHGRWD LQGIFD TXH KD\

XQD DVRFLDFLQ HWIDG WAFDP

WLJ QUIFDVIYD HQWH FBV GRV YDUDE BV ( WR
VXJIHWH TXH @ DXVRHILFDFID SXHGH WIQHU
XQ IPSDF\R HQ @ IOWIQFINQ GH
HP SWHQGLP [HQVR GH XQD SHIRQD

/ D DXVRHILEDFLD HV @ FUHHQFLD HQ @ SLRSID
FDSDFIGDG SDUD UHD@ DUVIBUHDV FVSHF TLEDV
\ DBDQIDU P MV (Q HO FROW[ VR GHO
HP SWHOGIP HQWR XQD SHURQD FRQ XQD
DOD DXVRHIIFDFID HQ  KDELOGDGHV
HP SUAWDUDBN  HVSHETIFDV HV P £V
SWIRSHOWD D VHIXW \ P RWDGD
SDUWD LQIFIDUXQ QHI RFIR \ GHYDUR DO«[ VR

/ RV UHVXGDGRV GH LOYHVAJ DFIRQHV SUHYIDV
KDQ GHP RWMDGR TXH @ DXVRHILFDFLD
HP SUAMDUDO HWE SRVMYDP HOWA
(HDFIRQDGD FRQ @ LOWQFINQ GH
HP SLHOGIP HQWR 3RU ® VBQWR W XQD
SHURQD FUHH HQ WXV  KDELIGDGHV
HP SUWDUDBN HY P £V SWREDE®! TXH

$QEOLVLV &XDOLWDW

WIQJ D @ LOWAQFLLQ GH HP SUHQGHU

( Q FRQFOMpQ XQ YD®RUS GH HQWH
DXVRHIIFDFID H LOWAQFINQ HP SUHQGHGRWD
IQGIFD TXH H MM XQD DWRFLDFINQ
HWDGWIFDP HQW  WJQUIFDWYD  HOWH
DP EDV YDUDEGN (WR VXJIHH TXH @
DXVRHILEDFID HP SURVDUDOSXHGH WQHU XQ
[P SDFVR SRMM¥R HQ @ Q GH
HP SUHQGIP HQVR GH XQD SHURQD\ SXHGH
VHU XQ IDFVRULP SRUWBOW D FRQUGHLDU DO
IRP HQVDUHOHVS UVX HP  SUHQGHGRU

3D FRP SOP HQMU @&V HXGOBGRV \H
SWRFHGl D WHD@ DU XQD  LOYHMAD DFIpQ
FXDOVDMYD FRQ HO REMMYR GH HQFROWDU
RWDV YDUDE®V VREWH HOFRP SRUBP LHQUR
GH ®V HWXGLDQWAV XQLYHUAVDURY DOWA @
IOMQFINQ GH  HP SUHQGIP IHQWR~ \H
FROMGHYI @ 7HRUD GHO&RP SRUDP LHQVR
SOQUIFDGR \ HO 0 RGHR GHO ( YHOWR
( P SUIHQGHGRU 6H REVXYIHURQ BV LI XIHQWAV
UHVXGDGRV



$QEOLVLYVY &XDOLWDWLYR 7HRU D GHO &RF

7HRUD GHO
&RP SRUEP IHQWR
3@AULFDGR

&UHDUSIRGXFVR
QXHYR
6XSHDFIQ
SHURQDO
1 HFHMGDG 1 RVHWXGLDQWV VIHQHQ XQ DFVIYXG GH
(P SUHOGHU HP SUIHQGIP IHQVR SRUVKSHIDFILQ SHURQDO J HQHIDU
1QU VRV DSTFDQGR BV FRQRFIP IHQURV DGT XIUGRVHQ
$FWIXG * HQHWDFUQ GH @8 QLYHWGDG DXQT XH DI XQRV@® FRQMGHIDQ FRP R
HP SUHQGHGRU] QI IRV XQD DOMUQDVYD D XQ WDEDR HQ UHDFLUQ GH
$ OMUQDWYD D GHSHQGHQFID HV GHFLUGR KDUD SRUQHFHMGDG SDUD
WDEDR REWIQHXQ IHVSD@R HFRQRP LFR R @ FUHDFIUQ GH XQ
GHSHQGLHQOW SWRGXFR QXHYR
5 HVSDER
HFRQUP IFR
$SaFDU
FRQRFIP IHQWR
5 HVSRQVDELQGDG
$ GDSVDFIRQ
$ XVRFRQARO
6DEHU
DGP LQMADU
/P DUD / RV HWXGLDQWA FRQMGHIDQ T XH SDUD GHVDUR@IUXQ
DWQFLIQ HP SUHQGIP LHOWR HOY LGHUD] J R HV@ KDELIGDG P £V
6H) XUGDG IP SRUDQWA VQ HP EDU R HOFRQRFIP IHQVR GH
DGP IQMADFIQ GH QHIRFIRV\ GHP DIN-MQI ®
3 HUHYHDQRD GHWIP 1QDQ FRP R UHBIYDOWA SDUD LQIFIDUXQ
&RQWRO L QQRYDFIQ HP SUIHQGIP IHQVR HWR VHFRP SGP HQVD FRQ @
FRQGXFWDO [ = SHUHYHIDQFID @ FLHDWMGDG @ LQQRYDFLUQ XQD
RQHWG DGHFXDGD DFVWXG GH HP SUHQGIP IHQVR P DQHNIQGR
$ PUXG @V HEXURVGH P DQHID KRQHWD\ IHVSRQVDE®! HQ &
o QR GH TXH UHVSHAVD DOP DQHVR GH SUHVXSXHWRY @IYDQGR XQ
SUMKSXEMWR DXVRFRQURAQULOR FRP R HP SUHQGHGRU\
DGDSVEQGRWH D ®VFDP EIRVFRQ \HI XUGDG
/1GHWD] JR
&HDAMGDG
&RQRFIP IHQVR GH
0 DINHVQU
&RQRFIP [HQWR GH
QHIRFIRV
1RIQI\H 3 DD GHVDUR@MIUXQ HP SUHQGIP IHQVR @RV HWIXGLDQWAY
RSIQIRQ GH VH VHQWQ LQI XHQFLDGRV SRUMV RSIQIRQHV GH
1RWP D 1DP 1D IDP LADUHV\ DP LIRV P XFKRVGH HERV FRQMGHIDQ
6XEMMYD QOHOFID FRP RSUP RUGIDAUHFIEIUFRQVHRY GH VKV FUFX®
RSIORQ GH @ IDP LADUFRP R IXHQW GH FRQRFIP IHQVR R GHDSR\R
\DP 1D HFRQUP IFR
6HVIHQWM
SUISDIDGR 6REWH @ LQWQFILQ GH HP SUHQGIP HQWR RV
HWXGIDQUAVKDQ P DQUHWIDGR TXH XQD YH TXH
QWOFLIOGH 1 RWHVHOW FX® LQHQ VXV HWXGIRV IQIFIDUDQ XQ SURFHVR SDD
’(P SUOGIP 11 SUHSDUDGD FRP HQ| DUXQ HP SUHQGIP IHQWR D SHVDUT XH XQD SDUM
W 1R, QWQFINQ GH GH &RV HQWHYIMGRV LQGIFDURQ HWIUS UHS DUDGRV SDUD
HP SUHQGHU HP SUHQGHUOH] IMM RAR J KSR TXH IQGIF TXH QR VH
VHQWQ SUHSDLDGRV SDUD GHVDUREDUXQ
QWIQFLLQ GH

HP SUHQGHU

HP SUHQGIP IHQWR




$QEOLVLYV &XDOLWDWLYR ORGHOR GHO |

0 RGH® GHO

(YHQR
(P SUHQGHGRU

1 HHMGDG ( QX P D\ RUD BV HWXGLDOVMV FROUGHDQ TXH
(HORVGH 2 SRUNQIGDG HCHP SUHQGIP IHQWR HQ XQ LQIFIR \H & SRGUD
CHSD P HOR FRQUGHWDUFRP R XQD QHFHVGDG MQ HP EDUR
1 HFHMGDG \ L@V FRQGIFLIRQHV H IMMQ HWR SRGUD
RSRUXQIGDG FRQYHWANH HQ XQD RSRUXQIGDG
1 RVIHOHQ
HP SWHQGIP LHQWRV
IDP IADUV\ DP LIRV]
7HOHQ
HP SIHQGIP IHQWRY
IDP IADUV\ DP LIRV]
/ RVHWXGLDQUAVMHQHQ IDP IGDUHV DP LIRVFRQ)
HP SUHQGIP LHQVRV @ FXDOSHWP WA VHUXQ
" MDEWGDG | (MP S®RCGH HVIP S@ SDUD GHVDURADUHWID DFPMMGDG GH @
SHWFIELGD 1DP LADUAVA DP IRV P VP DP DQHWD FRQUGHUDQ @ HGXFDFIQ GH &
FRQ SDGUHVVHQHQ XQD LQI XXHQFLD SRMID HQ @
HP SIHQGIP HQWRY DFVWGDG HP SUHQGHGRWD
(P SUHQGHU
1RIQIO\H
HGXFDFIQ GH
SDGUHV
QIO H HGXFDFIPQ
GH SDGUHV
1 R VH VIHQWA VHU X (R
SDWD LOWAQVIU
HP SUHQGHU ([ MM XQD P DUFDGD\ GIVIGIGD GlIHHQFID
P LHQWDV TXH XQ J KSR IQGLED T XH VH VIHQW
BLVH UHQWI VI X(R VHIXUR\ SUHSDIDGR SDUD GHVDUR@UXQ
9IDEIIGDG SDUD [OWIOVRU HP SUHQGIP HQVR RWR J KSR KD GHWALP IQDGR
3HFIEIGD P SUHOGHU TXH QR VH VIHQWA VHU XUR\ VP SRFR HWD
SUHSDUDGR SDUD DI LRQVBUFDUDFWUMAEDY TXH
6H VEOW FRQGIYD GHVDURADUX QD DFUMGDG
SWHSDWDGR HP SUIHQGHGRWD
1 R VH VIHQWA
SUMSDIDGR
/ DVGHFIMRQHY
GHEHQ VHUDSIGDV
/ DVGHFIMRQHV
GHEHQ HU
DQDA} DGDV
3RGHUDGT XIMMIR 1 RVXQLYHUAVBURY FRQUGHIDQ T XH FXDQGR VH
) VRP H XQD GHFIM1Q SDUD GHVDUR@U
DARIQY) HP SUHQGIP LHQVRY HWV GHEHQ VHUDQDA] DGDV
5 HVSRQVDEIIGDG FRQUGHUDQGR HVSHFID® HQW HOP HUFDGR DO
3WRSHWIQD [ FXDOW TXIHH G LU @ TXH FRQ@YD D XQ
DFWDU FRQRFIP [HQVR GHP DINHVIQJ \ GH QHIRFIRV @V
$FUING GHFIMRQHV GHEHQ GHWAP IQDUWH FRP R XQD
RSRUXQIGDG DFWDQGR FRQ UHVSRQVDEIAGDG \
2 SRUXQIGDG DFWIXG VRP DQGR HQ FXHQVD HOSRGHU
&RQRFIP LHQVR GH DGTXIMWYR\ DFMGDGHVFRP R HODFVRUQU
QHIRFIRV
&RORFIP LHQWR GH
0 DINHVQ)
6XSHIDFINQ

SHURQDO




$QEOLVLYVY &XDOLWDWLYR HQWUH OD 7HR
3ODQLILFDGR \ HO ORGHOR GHO (YHQW

SHHP® 0V / 21 @u® 2SL0hp H: ®u ®u:/ BySy e H

/ RV HAXGIDOWAY IHOHQ XQ DFWIXG GH HP SUHQGIP IHQVR SRU VXSHWDFIHQ SHWRQDO\
JHOHWFINQ GH IQJUMVRV DSTFDQGR @V FRORFIP IHQVRV DGTXIUGRYV HQ @ 8 QIYHULGDG
DXQTXH DOXQRV ® FROVGHIDQ FRP R XQD DOMUDDWYD D XQ WDEDR HQ WHDFIQ GH
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L@V FRQGLEIRQHV H] MIMQ HWR SRGUD FRQYHWALYH HQ XQD RSRUXQIGDG

I 6 @PSHPSHLE2 /pu b SS§HPS2

/ RV HVXGLDQWAY FRQUGHLDQ TXH SDUD GHVDUR@UXQ HP SUHQGLP IHQVR HOY LIGHWD] JR HY @
KDELOGDG P DVIP SRUDQW MQ HP EDUR HOFRQRFIP IHQVR GH DGP LOIMADFIQ GH QHI RFIR)
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GH HP SIHQGIP IHQVR P DOHNIQGR @&V LHFXWRY GH P DOHWD KRQHWI \  UHVSRQVDE®! HQ @
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